
ADDENDUM 
 
 THIS ADDENDUM is to that certain Urban Renewal Agreement (the "Agreement") for 
Redevelopment of Gold Hill Mesa Property Residential Phase dated May 10, 2007 and entered into 
by the Urban Renewal Authority of the City of Colorado Springs, Colorado ("Authority") and Gold 
Hill Mesa Partners, LLC (the "Redeveloper").   
 
 Section 5.2 is amended in its entirety to read as follows:   
 
 "5.2  Authority Financing Residential Phases. The sole financing provided in residential 
phases by the Authority shall be the reimbursement of actual reimbursable project costs 
('Reimbursable Project Costs") from incremental Property Taxes generated by the residential phases 
after the obligation of the School District and the obligation of the Authority for Redevelopment fees 
is satisfied, in amounts set forth in Amended Schedule C and such reimbursement shall be subject 
to this Section.  Reimbursable Project Costs in residential phases shall consist of those items 
described in Amended Exhibit C, plus interest on the aggregate balance due at the District bond rate 
not to exceed 7% per annum, simple, less the Mill Levy income on capital projects from Gold Hill 
Mesa Metropolitan District No. 2.  Reimbursements shall first be applied to accrued interest.  
Redeveloper shall annually provide to Authority an accounting of income and expenditures of the 
Gold Hill Mesa Metropolitan District No. 2.  The total reimbursement to the Redeveloper shall not 
exceed $18,000,000.  After said total reimbursement, should there still be available additional 
Incremental Property Taxes, the parties agree that said sums may be utilized to finance or pay for 
other public infrastructure that benefits the Gold Hill Urban Renewal Plan and said Amended Exhibit 
C shall be amended or modified accordingly."   
 
 All other terms and conditions of the Agreement shall remain the same.  
 
 Dated this _____ day of June, 2009. 
 
       URBAN RENEWAL AUTHORITY OF  
       THE CITY OF COLORADO SPRINGS 
 
 
              
       Chairman 
 
 
ATTEST: 
 
 
      
 
 
       GOLD HILL MESA PARTNERS, LLC 
 
 
       BY:       
       Its:       



A M E N D E D  E X H I B I T  C  

REIMBURSABLE PROJECT COSTS 

 Scope of Work Projected 
Phase 

Estimated 
Cost 

1. Intersection of 14th Ave. & US 24  $1,904,453
2. Intersection of 8th Ave. & Rio Grande  $31,462
3. Intersection of 8th Ave. & Moreno  $31,462
4. Intersection of 14th Ave. & Colorado Ave.  $257,471
5. 21st Street from Broadway to Villa de Mesa  $2,336,118
6. 21st Street from Villa de Mesa to Lower Gold Camp  $1,269,258
7. Lower Gold Camp  $188,878
8. Fountain Creek Channel Improvements  $1,609,140
9. 16 ” Water Line  $253,442
10. CDOT US Highway 24  $142,000

11. Regional Water Quality Pond & Trunk Outfall Storm 
Sewer 

Phase I, 
Filing 1 

$1,653,371

12. Trunk Storm Sewer, Water Sanitary Sewer & Gas Phase I $551,718
 Mains 
13. Trunk Storm Sewer, Water, Sanitary Sewer & Gas Phase II $692,093
 Mains 
14. Regional Water Quality Pond, Trunk Outfall Storm Phase III $1,584,952
 Sewer, Water, Sanitary Sewer& Gas Mains  
15. Trunk Storm Sewer, Water, Sanitary Sewer & Gas Phase IV $941,360
 Mains  

16. TND On-site Grading Phase I $1,663,383
17. TND On-site Grading Phase II $791,224
18. TND On-site Grading Phase III $1,263,468

 TOTAL 
$17,165,255

 
 
URBAN RENEWAL AUTHORITY OF   GOLD HILL MESA PARTNERS, LLC 
THE CITY OF COLORADO SPRINGS 
 
 
       By:       
Chairman      Its:       

 
 

URA Amended Exhibit C - Revised 011509.doc 


